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31]171' 1 : Attribution of Responsibility for Inflation in the U.S.A., 1958 — 1978
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““We don’t have inflation because Lhe people are living too well. We have inflation
because the government is living too well.”
- President Ronald Reagan
Address on the Economy

February 5, 1981
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1960 — 64

1.3
2.2
2.8
4.0
2.4
4.5
5.8
1.8
3.3
2.8
3.4
1.8
4.1
3.3

3.5
4.9
4.8

1976

5.8
7.5
16.5
.6
4.5
16.8
9.3
13.5
7.3
1.7
8.8
8.2
18.G
9.1
9.1
10.3
14.4
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Change,
Average 1960 —-64 to

1977 1978 1979 1977-79 197779
5.5 7.7 1.3 8.5 +1.2
8.0 2.0 9.1 8.7 +6.5
15.8 8.3  13.4 12,5 +9.7
9.4 9.1 10.8 9.8 +5.8
3.7 2.7 4.1 3.5 +1.1
17,0 12.1 14.8 14.6 +10.1
8.1 3.8 3.8 5.2 -0.4
12,3 7.9 8.1 9.8 +8.0
5.5 3.6 3.7 4.3 +1.0
1.3 1.1 3.6 2.0 -0,8
6.4 4.1 4.2 4.9 +1.5
7.1 4.5 4.5 5.4 +3.6
13.6 7.6 13.3 1.5 +7.4
9.1 8.1 4.8 7.3 +4.0
11,1 10.0 9.6 10.2 +5.8
1.4 10,0 7.2 9.5 +6,0
12.2 7.8 7.5 9.2 +4.3
24.5  19.8 157 20.0 +15.2

u,miaﬁm: OLCTY, Economic Qutlook, December 1977, p. 125 W§x

CGECD, Econvmic Outlook, July 1980, p. 44, 143
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Variable b SE B BETA T SIGT
INCEX V182 3.178 072 .246 809
EX -. 179 128 -.408 -1.396 185
(constant) 16.220 4.848 3.345 .005

R = 0.374: R? = 0.140; R%?adj. = 0.017; SEE = 4.097
F = 1.143; Signif. F = .347
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